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The Offer Summary 
 

 

Almondsbury Community Services Association Ltd (ACSA) want to encourage 

investment from the community in order to purchase the freehold premises at 14, 
Church Road, Almondsbury from which the Almondsbury Community Shop operates. 

 

We need to raise a minimum of £370,000 from this share issue to pay for the property 
and purchasing expenses, up to a maximum of £400,000 to include renovation.  

 

If share applications exceed £400,000 then larger share awards may be scaled back. 
Share certificates will be issued for the scaled back share award and a refund made 
for the difference between the actual award and the original application payment. 
Minimum investment per investor is £20 with a maximum of £50,000.  

 

We aim to submit a Social Investment Tax Relief (SITR) compliance statement to 
HMRC which, if approved, enables tax relief certificates to be issued up to the 
344,000 euro limit allowed under EU State Aid rules. Depending on the exchange rate 
and number of investors electing not to receive tax relief certificates, up to a third of 
an investor’s total shares may not qualify for tax relief.  
 

This offer opens on Saturday 21st October 2017 and will close on 
Saturday 18th November 2017. 

 

The Management Committee reserves the right to extend the offer period beyond the 
closing date if it believes doing so would benefit the share issue. 

 

This offer is being administered by Almondsbury Community Services Association Ltd 
(ACSA), a Community Benefit Society registered with the Financial Conduct Authority 
(FCA), registration number 29956R. 

 

The share offer is open to existing members and individuals over the age of 18, living 
or working in, or having a close personal connection with, Almondsbury. Applications 
will go through a prioritisation process based on these criteria. Non-members will 
need to join the society for a one-off subscription of £2 prior to investing.  

 

Shares in ACSA will be eligible for interest at the discretion of the Management 
Committee. The aim is to pay a rate of interest of up to 2.5% per annum from 5th April 
2018 but this interest rate and the start date for accrual of interest may vary. 

 

Investors either will be paid annually or can choose to forego their interest altogether 
so that the funds benefit the shop.  
 

HMRC have confirmed our eligibility to apply for Social Investment 

Tax Relief (SITR) status. If successful, this could provide investors 

with tax relief of 30% on a proportion of their investment. 

 

IMPORTANT - PLEASE NOTE: HMRC only consider applications for SITR status 

after funds have been raised which in our case also means that the property would 

have been purchased. There is no guarantee that our application would be approved.  

 

This offer is not covered by the Financial Services Compensation Scheme and 

investors have no recourse to an Ombudsman. Please be aware investors could lose 

some or all of their investment and should take independent financial advice. 
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 Does the village need a shop? 

 
 

Can you imagine the village without the shop? What would be the 
effect of its closure on life in the village and the community? 

  

You are probably aware that the shop is a key element of Almondsbury village life and 

brings a host of obvious and many less obvious benefits to our community. 
   

It’s not just a place to buy a loaf and a pint of milk. It’s where the community comes 
together and we support one another. It’s where friends bump into each other either in 
the shop or on the way, it’s where friends are made. It’s where you can find out what’s 
happening in the village, what’s on and a place to buy your tickets.  
 
It reduces the number of car trips out of the village and with a limited bus service this is 
becoming more critical. Importantly it provides a feeling of well-being in the knowledge 
that volunteers in the shop are happy to have a chat and will try to help, whatever the 
problem. 

 

Is the shop's future uncertain? 

 
 

 
 

Not in the short term but it could be in the future.  
 

The current owners, St Mary's Parish Church, Almondsbury, have looked after this 

beautiful property for many years and kindly allowed Almondsbury Community Shop to 
rent the property for the past eight years. In this time the property has proven to  need 
increasingly active property management and maintenance making demands on the 
limited time and funds of the Parochial Church Council (PCC).  
 
Whilst we could not ask for a more supportive landlord, as a tenant our future cannot be 
considered secure. Our current rent represents over 40% of our total expenses; 
furthermore our current commercial lease affords us limited legal protection from 
eviction. Future circumstances could easily conspire such that our landlord might at any 
time be forced, most certainly against their own desires, either to increase our rent 
substantially or curtail our tenancy and sell to a private entity. Each of these potential 
scenarios could threaten the future viability of the shop.  
 
The best way to give the shop a fighting chance of continuing to be enjoyed by future 
generations is to purchase the freehold of the property. By so doing, we estimate that we 
can reduce our overhead expenses by at least 10%, thereby improving our financial 
viability and long term security.  

 
Our lease is due for renewal in February 2018 so, with the PCC having agreed in 
principle a sales price of £350,000, we are hoping to purchase the property before this 
date to secure our long term future. 
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Why invest? 

 
 

If we all club together we can take this once in a lifetime opportunity to 
secure a vital community asset forever 

 

If we cannot raise the funds to purchase the property and have to continue to rent, we 

run the risk of losing our community shop at some point. No-one can predict the future 
but all sorts of events could make it very difficult or impossible for us to stay in this 
property as tenants. If you think that the shop benefits you and the village, you will want 
to secure its long term future.  

 

Community shares can only be issued by registered Community Benefit Societies such 
as ours. They enable residents to invest in important local facilities and are interest 
bearing, non-transferable, withdrawable shares with an asset lock (meaning assets can 
only be used for charitable purposes). Since 2009, 120,000 people have invested more 
than £100m in 400 similar community schemes. Local examples include Hawkesbury 
Upton and Oldbury-on-Severn where residents used the same scheme to raise funds for 
their own community shops. 

 
Investors will help to secure the long term future of our Community Shop which has 
become a vital facility since opening in 2009. It is a convenience store to many but also 
provides a lifeline to those needing more support. It promotes volunteering and 
philanthropy and has donated over £32,000 to local groups and clubs since opening. 
 
Community Benefit Societies shares also usually qualify for Social Investment Tax Relief 
(SITR) status with UK tax authorities, providing a range of personal tax benefits to 
encourage people to invest in their community.  
 

What motivation is there to invest in a Social Enterprise such as ours? 

 
The motivation to buy shares in a society is wholly different from the motivation to buy 
shares in a company. This is reflected in the differences between company law and 
society law, and in how these corporate forms are regulated. 
 
The commonly accepted purpose of private enterprise is to maximise the wealth of 
owners and shareholders. Shareholders are motivated by the return they receive in 
dividends and by capital gains they may achieve through increases in the value of the 
enterprise. Company law allows profits to be used to pay unrestricted dividends by giving 
shareholders full rights over the assets of the enterprise and by allowing shareholders to 
sell their shares to a third party at a mutually acceptable price. In contrast, social 
enterprises have social objectives and social purpose. The differences in investor 
motivation are enshrined in society law by means of limits on the financial return on 
investment, asset lock restrictions on the scope for capital gains, and caps on the amount 
of capital an individual can invest.  
 
The primary motivation for purchasing shares in a society is to support the social purpose 
of the enterprise. Financial motivation is at best secondary, and any return on capital is 
better understood as compensation, rather than a reward for risk taking.  
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What is a community shop? 

 
 

Community shops are set up by volunteers for the benefit of their local communities 

and owned and run democratically by members of the community. There are now over 
400 operating successfully in the UK and many are registered as Community Benefit 
Societies with the Financial Conduct Authority (FCA) under the Co-operative and 
Community Benefit Societies Act 2014.  
 

 The resurgence in local community shops has been fuelled by the realisation that 
 small local shops are disappearing rapidly and an amenity at the heart of the 
 community is lost forever. Environmental concerns, cost of fuel, convenience and 
 having a sense of community are also increasingly important factors in people wanting 
 to shop locally. Community shops are also believed to have a positive effects on local 
 house prices. 
 

 We believe the benefits of acquiring the property as a community venture will further 
strengthen and energise the village’s sense of community which we will build on to 
ensure the shop continues to succeed. It will not change our ethos or operations at all. 
 

 

We have an enviable track record over the past eight years. 
 
 

Our community shop is a successful business which has operated profitably every 

single year since opening in 2009. Since then cumulative sales of £1.3m have generated 
total trading profits of over £55,000, of which 60% has been donated to local voluntary of 
charitable groups and events. 

 
We were awarded a Daily Telegraph Rural Oscar in 2012; 
the Plunkett Foundation UK award for Contribution to the 
Community in 2013 and were ranked in the UK's top 100 
independent stores in 2015; we have appeared on local and 
national TV and radio, had feature articles in 'The Grocer' 
and other publications, most recently in 'Retail News'.  

 

 
We have carried out extensive reviews of the business accounts for the past 8 years and 
the ACSA Ltd Management Committee are convinced the shop will continue to thrive 
and prosper after this acquisition and continue to bring added energy and enthusiasm to 
community life in the village. 
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Aims and objectives of ACSA 

 
 
 

Our vision is for the community shop to be the hub of the 
community and a thriving and profitable venture under 
community ownership.  

 

Specifically our aims are to enhance the vitality and well-being of the local community 

through increased social interaction, volunteering and philanthropy. In working towards 
these goals we shall: 

 
 Maintain and further develop the shop as a community hub connecting 

with residents and visitors and supporting village clubs and societies; 
 

 Work with the community to create volunteer and training opportunities; 
 

 Support and assist socially isolated, disabled and less mobile residents; 
 

 Develop trading links with other local businesses for mutual benefit; 
 

 Support local traders and suppliers to improve sustainability and reduce 
food miles, reduce waste and promote environmentally beneficial 
initiatives. 

 

Ownership of the property will provide us with greater flexibility and more options to 
meet our social aims, together with a variety of opportunities to grow the business. The 
community, members and investors will guide the future development of our social 
enterprise and its local impact. 

 
 

Who is behind the project? 

 

 

 The Management Committee behind the project to acquire the premises of 

Almondsbury Community Shop at 14 Church Road Almondsbury were elected to office in 
September 2016 by members at the Annual General Meeting of ACSA. Since then two 
further members have been co-opted to fill vacancies over the past year. Several 
members have extensive committee experience, all have lived in the village for many 
years and all volunteer and work in the shop. We are also fortunate to have a wide range 
of talents on the committee, including business, technology and retail experience. 

 
Everyone on the Committee is an unpaid volunteer and will not be advantaged as a 
result of any part of the acquisition process, now or in the future, by being a Committee 
member. 

 
A full list of the Management Committee and our professional advisers is shown in 
Appendix 1.  
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The financial costs and benefits 

 
 

We’ve had a really good look at the numbers and the plan is based on over eight 

years' actual trading history. Our business model has enabled us to produce Profit & 
Loss forecasts, along with Balance Sheets and Cash Flow reports for the next 10 years.  

 

Conservative estimates are included to ensure that forecasts are not over optimistic. For 
example, over the past eight years we have experienced an average annual growth in 
sales of 4%; however, our forecast is based on a below inflation growth of 1%. Last year 
overhead expenses reduced by 5% due to competitive tendering; nevertheless since 
opening, our overhead expenses have increased on average by 3% per annum and this 
rate of expense inflation has been built into the plan. The 10 year plan also includes: 

 

 purchasing the property and paying associated expenses for £370,000. 
 investing £30,000 in property improvement and £8,000 in shop equipment.  
 stopping rental payments from February 2018. 
 starting share interest accrual from 6th April 2018.  
 paying annual share interest of 2.5%, provided this does not jeopardise the 

business.  
 an increase in insurance costs to cover buildings as well as contents.  
 annual professional fees for legal and financial services.  
 donations to local voluntary groups similar to our industry average; reviewed 

annually; made only if considered prudent by ACSA Ltd directors and their advisers.  
 

Our forecast shows a realistic and steady growth of profits and a healthy build-up of our 
cash reserves. We would encourage you to review the ACSA 2017-2027 Business Plan 
at Appendix 6 on page 23 and on the website www.almondsburycommunityshop.org.uk.  

 

We need to raise £370,000 to pay for the property and associated purchasing 
expenses, up to a maximum of £400,000 to include some refurbishment.  

 

We plan to raise the funds needed from this share issue, the maximum having been 
covered by pledges from our members. After the funds have been raised we aim to 
submit a Social Investment Tax Relief (SITR) compliance statement to HMRC which, 
if approved, would enable tax relief certificates to be issued for shares up to the 
344,000 euro limit allowed under EU State Aid rules. The exchange rate and number 
of investors not wanting tax relief would determine the proportion of an investor’s total 
shares classified as qualifying shares for SITR purposes. This could vary between 
two thirds and 100% of their share award. Non qualifying shares would have all the 
same rights, apart from tax relief eligibility. 

 

If this share offer is oversubscribed, share awards over £1,000 may be scaled back 
proportionately. Share certificates for the scaled back share award would be issued, 
together with a refund for the cost difference between the actual shares awarded and the 
payment received with the application.  

 

If the minimum £370,000 funding fails to be achieved, new investors would be sought 
and existing investors would be asked to consider increasing their investment. Failing 
this, additional loan capital would be raised.  

 

Funds will be held on deposit until the property has been purchased. If the minimum 
funds required cannot be achieved, the share scheme will be cancelled, shares would 
not be issued and applicants’ money would be returned in full by the end of the month 
the decision is taken. 
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 What are Community Shares? 

  
 

Commercial enterprises need capital to start, grow and be sustainable. This capital is 

usually made up of share capital, loans and reinvested profits. Commercial shares can 
be transferred or traded between individuals and institutions but cannot normally be 
encashed from the company. They can increase or decrease in value over time and 
usually attract dividend payments to shareholders based on the financial performance of 
the business. 

 

Social enterprises, such as ours, are very different and are defined as businesses that 
have “primarily social objectives whose surpluses are principally reinvested for that 
purpose in the business or in the community, rather than being driven by the need to 
maximise profit for shareholders and owners”. The purpose, objectives and behaviour of 
a social enterprise are enshrined in its legal form and governing document which sets 
out a distinct approach to social objectives, ownership, control and capital finance. 
Traditional equity or share investment is an anathema because a social enterprise 
cannot be owned, controlled and run in the interest of investors. Such ownership would 
contravene the legal basis of most social enterprises.  

 

However, lack of access to capital has put many social enterprises at a disadvantage 
and threatened long term sustainability so legislators have provided the opportunity for 
Community Benefit Societies, such as ACSA, to raise capital through community shares. 
This body of corporate law provides many of the same features as company legislation 
such as corporate body and limited liability status, but it also has some unique features, 
especially in its provisions for members and the raising of capital using “community 
shares”; a type of investment unique to co-operative and community benefit society 
legislation.  

 

Besides having the appropriate legal form, ACSA's rules also include an obligatory 
'asset lock' which specifies that on closure, after repayment of debts and community 
shares, any remaining assets must be donated to organisations with similar social or 
charitable aims. This 'asset lock' means that no-one can speculate or make profits from 
the business.  

 

In contrast to traditional shares, “community shares” are non-transferable, withdrawable 
shares which can pay interest but cannot pay dividends. Community shares also cannot 
increase in value, but can decrease. Shareholders are entitled to attend the Annual 
General Meeting with each shareholder having only one vote regardless of their 
investment, the same as ordinary members. Community shares are an ideal way for 
communities to invest in enterprises serving a community purpose.  
 

 

Making a donation  

 
Purchasing the property will mean that interest payments will replace rent as our highest 
overhead expense so any reduction would be most helpful. We therefore welcome 
donations but please note that they are not withdrawable, do not attract interest and 
would not be eligible for gift aid or any form of tax relief as we are not a charity. 
Alternatively foregoing interest on your community shares would also help to minimise 
our operating costs. 
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What would you be investing in?  

 
 
 

Investment in community shares is being offered in Almondsbury Community Services 
Association Ltd (ACSA), a Community Benefit Society (no 29956R), registered with the 
Financial Conduct Authority (FCA).  

 

ACSA Ltd is the organisation which runs the Almondsbury Community Shop at 14 
Church Road, Almondsbury - a business trading in grocery and convenience items with 
a successful track record and strong support from the local community. Almondsbury 
Community Shop will continue to thrive and prosper with the community's continued 
help.  

 

The Management Committee have to comply with society law and ensure that the return 
to investors is managed prudently and takes into account our objectives as a Community 
Benefit Society. So whilst we have a strong plan to grow the business and a desire to 
make a return to investors who have shown faith in our community, please note that our 
wider community purpose will always come first. 

 

If you support this ethos, and the aims and objectives we have set out for our community 
shop, then you will appreciate it should be seen as a long term investment for those who 
value a community benefiting venture, rather than an investment offering an immediate 
return or one that offers capital growth. 

What are withdrawable shares? 

 

The Community Shares on offer are an investment in a vital social enterprise in our 
community. We hope that investors will invest for the long term primarily because they 
support our social purpose rather than for short term financial gain.    

Withdrawable shares means that investors can sell their shares back to the society, 
usually at the face value of the original investment. However FCA guidance that trading 
surpluses need to match or exceed share withdrawals means that although some 
withdrawals can be financed from our reserves, larger withdrawals may have to be 
financed from the inflow of new share capital. The withdrawal process may therefore 
take some time and investors should be in no doubt that this could depend on when new 
investors become available.  

The rules concerning withdrawal are that ACSA :  

 will require six months' written notice of the request to withdraw any capital 

 will not accept notice of a request to withdraw capital within the first three years 

 has the right to cap the total amount of withdrawals in any one financial year 

 can discount the value of its share capital 

 can suspend withdrawals in any one year  

 has the right to change or extend the stated timescales at any time. 

In extremis a corporate loan could be used to finance a withdrawal. However the 
business plan shows that over the next 10 years the society's cash balances should 
prove more than capable of meeting smaller withdrawal requests, larger withdrawals 
being financed from the inflow of new share capital. 
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What can investors expect? 

 
 

 Every investor will need to be a member of ACSA Ltd. Non-members join by paying a one-off 
subscription of £2 in addition to their investment. Membership forms are available at the shop. 

 

 This subscription gives you a voting right to influence decision making on how the shop is run. 
Under the laws governing a Community Benefit Society, everyone has one vote regardless of 
how much anyone invests. This reinforces our ethos that all ordinary members and investor 
members are equal and share the desire to see our community shop prosper.  

 

 You will be entitled to vote in the election of the Management Committee and on resolutions 
tabled at the AGM; and you will have the opportunity to stand for election. The Society’s Rules 
are available on our website www.almondsburycommununityshop.org.uk. 

 

 Investors can expect relatively modest levels of interest and our aspiration is to pay 2.5% per 
annum, commencing 6th April 2018 and paid annually.  

 

 Community shares cannot be transferred (except on death or bankruptcy) but investors can 
withdraw their investment, in essence get their original money back. Payment of interest and 
withdrawal of any investment can be suspended at the Management Committee's discretion and 
both must meet certain conditions: 

 

 ACSA Ltd must have sufficient funds to support withdrawals or interest 
payments and will only accept notices for withdrawal after a minimum of 
three years after investment or such other period as the Management 
Committee decides. The notice period below also must be added to the 
minimum withdrawal period. 

 

 Shareholders will be required to give six months’ notice of their request to 
withdraw their share capital. Under normal circumstances funds should be 
returned at their original value. Funds cannot increase but could decrease. 

 

 After the initial three and a half years, withdrawals would be funded mainly by 
a new 'open share offer', enabling new investors to buy shares. Timing of 
withdrawal payments may therefore depend upon finding new investors 
or existing investors wanting to increase their shareholding. 

 

 The Management Committee may also specify a maximum total sum available 
for withdrawal over and above the inflow of new shareholder funds for any 
financial year. 

 

 There is a duty on the Management Committee not to allow the withdrawal of 
share capital if there are grounds to believe that society may become insolvent 
or to restrict withdrawals if liabilities might exceed assets in the next year. 

 
 
This offer is an exciting opportunity to invest in our community and its future prosperity and if you 
feel keen and encouraged to join in with the social ethos of this investment, we look forward to 
welcoming you as a member and investor. 
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How you can add further support 

 
 

Now you’ve read this offer document and have hopefully decided that you would like to invest. 

As well as buying shares for yourself please encourage others to do the same, especially those 
who you know use and value the shop, to make sure the investment message reaches as many 
people in the community as possible. With your help we can be confident that we can raise 
£400,000 in share subscriptions.  
 
Please visit www.almondsburycommununityshop.org.uk – it is full of information including the 
Business Plan and the online application option form. 
 
Please be aware that there is only a limited amount of time available to grasp this rare and 
exciting opportunity to secure the long term future of our village shop, so please do spread the 
word and help us raise the necessary funds now.  
 
Early presentation of your application and funds will help us manage the share offer efficiently 
and would be much appreciated. 
 
 

Thank you 

 

 

 

 

ACSA Ltd welcome the support and advice we have been given by: 
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How to invest  
 

 
You can apply for shares or donate either by cheque or online 

 

By cheque: Cut out and complete the form on the next page (or by downloading 

the form from the website). Please return your completed application, together with a 
cheque made payable to ACSA Ltd, to the following address: 

 

Chairman - in Confidence  
Almondsbury Community Shop Share Offer  
14 Church Road 
Almondsbury 
Bristol BS32 4ED 

 

Your application and cheque will be treated as private and confidential on receipt and 

thereafter. Cheques will be kept securely in our safe and deposited in our bank at the 

earliest opportunity. Deposited funds will be held in our bank account until required to 

purchase the property. 

 

Online: Visit www.almondsburycommununityshop.org.uk/shares and follow the 

online instructions. Once we receive your application you will receive the BACS 
details by email for you to present your investment as an electronic transfer into the 
account.  

 
Please be reassured that your financial details will be held in strict confidence 

and not circulated or made available to any third party outside the scope of 

this share offer. 

 

 

What happens when I’ve submitted my completed application? 
 

 You will receive an initial acknowledgement of receipt of your funds. 
 

 Shortly after successful completion of the property purchase you will be notified of 
your share award; receive your share certificate and the balance of your 
investment if the shares awarded are less than those applied for; and your name 
will then be included on the statutory register of shareholders. 

 

 If you have confirmed your intent to claim SITR, after between 6 - 12 months you 
should receive a tax relief certificate for a proportion of your shares. 

 

What happens if the acquisition does not go ahead? 
 

Should the acquisition of the shop not proceed to completion for whatever reason, 

the project will be cancelled and all monies returned in full to each investor. 
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         ALMONDSBURY COMMUNITY SERVICES ASSOCIATION LTD  

       SHARE APPLICATION FORM 

 

 
 
 
 

ABOUT YOU 

FULL NAME  

ADDRESS  

POSTCODE  

EMAIL @ 

PHONE  

SORT CODE _     _      -      _     _      -      _    _ 

ACCOUNT 
NUMBER  

 

 

 
YOUR 

INVESTMENT 

 

 

 

How much do you want to invest in shares? 
 
Minimum £20, Maximum £50,000 - Must be in multiples of £20 
Your share certificate will confirm your share allocation £_________________ 

How much do you wish to donate? 
 
This is not compulsory, it is your choice entirely. £_________________ 

 

 
 
 
 
 

OUR 
CONTRACT 

 
*   compulsory 
 
**  optional 
 

 

Boxes 1 & 2 must be ticked to proceed. Only tick boxes 3, 4, 5 and 6 if you agree: 

*  
1) I confirm that I am 18 years old or older 

*  2) I have read the share offer document and understand and accept the 
terms of the share offer and the rules of ACSA Ltd 

** 
3) I confirm that I wish to claim Social Investment Tax Relief if available 

**  4) I confirm that full payment will be made via BACS transfer 

** 
 

5) I do not wish to receive interest & consent to my interest being 
retained by ACSA Ltd in pursuit of its social aims  (subject to annual review) 

** 6) I consent to my email address above being used as the primary 
means of communication for official documents from ACSA Ltd. 

SIGNED: _______________________________  DATED: ______/_____/______ 
 

This offer closes on Saturday, 18th NOVEMBER 2017. The Management Committee reserve the right to extend 
this offer if necessary.  
 

In the event of over-subscription investors may be allocated a proportion of the shares applied for and any cash 
difference will be refunded. Investments of £1,000 or less will receive their full allocation.  
 

Please return this completed application form and a cheque made out to ACSA Ltd to:  
 
Chairman - in Confidence,  
Almondsbury Community Shop Share Offer  
14 Church Road,  
Almondsbury,  
Bristol BS32 4ED 
 
Please be reassured that your personal and financial details will be held in strictest confidence and not circulated 
or made available to any third party outside the scope of this share offer. 
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Appendix 1 
 

 
Governance and Advisers  
 
 
Committee ….......................................................   Alun Evans (Chairman) 
        John McLevy (Vice Chairman) 
        Barry Coltham (Treasurer) 
        Pat McLevy (Committee Secretary) 
        Cliff Hilliker 
        Robert Marshall 
        Ruth Robison 
 
 
Association Secretary (Non-Officio) ….............   Angela Hammond 
 
 
Registered and Head Office …...........................  14 Church Road 
        Almondsbury 
        Bristol 
        BS32 4ED 
        Tel: 01454 202412 
 
        info@almondsburycommunityshop.org.uk 
 
        www.almondsburycommunityshop.org.uk 
 
 
Financial Adviser …............................................   P. Kane ACA 
        Chartered Accountant 
        Clevedon  
 
 
Legal Adviser …...................................................  RDP Law Limited 
        Wentwood House  
        Langstone Business Village 
        Priory Drive, Newport 
        NP18 2 HJ 
 
 
Accountants …....................................................   Sevan Associates 
        JR House, Office 4/5 
        Main Avenue 
        Treforest Industrial Estate 
        CF37 5UR 
 

 
Building Surveyors  ….......................................   AIS Chartered Building Surveyors     
        Hanham Green 

        Bristol 
        BS15 3NL 
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Appendix 2 
 

 Frequently Asked Questions 

 

Does this investment carry any tax benefits or liabilities? 

 

We hope to confirm that an investment in ACSA Ltd will be eligible for Social Investment Tax 
Relief (SITR) tax allowances for UK tax payers - see appendix 3. This means that as an investor 
you should be able to offset 30% of the value of the qualifying portion of your total investment 
against your UK income tax and capital gains liability. We will provide you with a certificate of 
compliance from HMRC which supports your tax claim for your qualifying investment which may 
be from two thirds to 100% of your total investment. This may take 6 - 12 months or more. 

 

If you do not pay tax currently you are still welcome to invest in shares. You will not be eligible 
for any tax rebates but your investment could be set against any future tax that you may pay up 
to three years hence. If you have no intention of claiming tax rebates, please do not tick the box 
relating to claiming tax benefits on the application form.    
 

Interest on shares will be paid gross with no tax deducted which may create a tax liability for an 
individual. It is up to the individual to declare interest received on their annual tax return. 

 

Please note – Whilst we have been advised that investors in this Community Share offer may be 
eligible for tax rebates, we are unable to guarantee that this will be the case for all investors. We 
strongly recommend anyone who is considering investing on the basis that they will receive 
SITR should refer to their own financial advisor to clarify their eligibility for this scheme. 
 

What would happen to the shares in the event of my demise? 

 

In the event of your demise, your shares would pass directly to your named beneficiaries 
outside of your estate and usually outside inheritance tax. The onus is on the investor to provide 
the society with the name(s) of the persons they wish to inherit their shares. 

 

What happens if we raise more than £400,000 from the sale of 
community shares? 

 

In the event of over-subscription the Management Committee would scale back the share 
awards. If scaled back, applications of £1,000 or less would receive the full award and larger 
investments would be reduced proportionately.  

 

Will we own any freehold property? 

 

Yes, we will. ACSA Ltd will own the freehold of the shop from the outset. The value of the 
shares will not increase over time but appreciation of the property value should mean that 
shares are more than covered by assets in the event of insolvency. 

 

What happens if we cannot raise the minimum £370,000? 
 

From the pledges received to date the Management Committee believe this to be a realistic 
target. However if we generate less than £370,000 in total, the committee have the option to 
apply for additional commercial loans. If the total target funding cannot achieved by any means, 
the project would be cancelled, no share awards would be made and all applicants’ money 
returned in full. 

 

What happens if any other shops open up in the area? 

 

Our aim is to develop our shop as the hub of the community and a thriving, vibrant and 
profitable venture under community ownership. Whilst we cannot control the competition we 
should remain confident in our aims and continue to develop our shop in the way the village 
wants so that we retain customer support whatever else happens outside the village. 
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Appendix 2 (Continued) 
 

What happens if support declines compared to the forecast? 

 

While we have little or no influence on the national economic picture the best way we can avoid 
any decline in ACSA Ltd is to encourage all our customers to continue to support the shop.  We 
shall be making sure we develop the goods and services we offer so they remain entirely in line 
with what our customers want from their shop. However, if sales decline then we shall be 
purchasing less goods therefore our outgoings reduce in line with the amount sold. In the worst 
case however, as long as we can cover our few fixed overhead costs, such as utilities, then the 
shop should remain viable even if sales declined as much as 50%. Also the Management 
Committee has a duty to vary or stop interest payments on shares during adverse trading 
conditions thus reducing our cost base even further.  

 

What happens if ACSA Ltd becomes insolvent? 

 

In the event of insolvency the assets, including the freehold, would be sold off. After paying off 
any creditors, investors would then be paid back from the remaining funds in proportion to their 
original investment. Should an investor suffer any loss, then this loss can normally be claimed 
as a capital loss against tax. 

 

ACSA Ltd is an asset-locked Community Benefit Society which means in law that any remaining 
funds, after debts have been paid and shareholders refunded, must be transferred to one or 
more community organisations that support the objectives of ACSA Ltd. 

 

It is important to point out that whilst no investor will be liable for any losses or shortfall of funds 
in the event of insolvency, investors will not have any rights to compensation under the Financial 
Services Compensation Scheme or recourse to an Ombudsman because Community Benefit 
Societies are exempt from the regulations governing public share offers. 

 

Whether or not this worst case scenario happens, will not be dependent on uncontrollable 
forces, such as the weather, but on whether we, the community, get behind and genuinely 
support something we own and run to help to realise our aim of making our community a better 
place to live and work. 

 

Will shareholders be offered a discount? 

 

The simple answer is “no” - there won’t be any shop discounts to any shareholders. 

 

Who can buy shares? 

 

This share offer is open to existing shareholders and residents over the age of 18 living, working 
in or having a close connection with Almondsbury. Applications will go through a prioritisation 
process based on residency and links with Almondsbury. Non-members must join the Society 
by paying a one-off £2 subscription.  

 

What is the minimum individual investment? 

 

The minimum investment is for £20 which purchases 10 shares. 

 

What is the maximum individual investment? 

 

The maximum individual investment is £50,000 which purchases 25,000 shares. 

 

Do I need to buy in blocks of £20? 

 

Yes - £20 is the minimum you can invest beyond which you can buy in blocks of £20 up to the 
maximum investment of £50,000. 
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Appendix 3 
 

Social Investment Tax Relief (SITR) guidance notes 

 
 

These notes are offered for your general guidance only and must not 
be considered as definitive to any individual shareholder’s 
circumstances. 

 

 HMRC offer valuable tax reliefs called Social Investment Tax Reliefs (SITR) to 
investors in certain social enterprises in order to encourage investment through the use 
of Community Shares.  

 

 HMRC have confirmed that we are eligible to apply for Social Investment Tax Relief 
(SITR) status. We have also requested ‘advance assurance’ from HMRC that investors 
in this share offer will be able to apply for SITR tax reliefs and we await their response.  

 

 HMRC will only consider our SITR compliance application after all the targeted funds 
have been raised, which in our case would also mean that the property would have 
been purchased. Although many similar schemes have been approved, there is no 
guarantee that our application would be approved, whether or not we have advance 
assurance. 

 

 ACSA will submit a SITR compliance statement to HMRC at the earliest possible 
opportunity after the funding target has been achieved.  

 

 If our application is successful, then in principle this would allow UK tax paying 
investors to offset 30% of their qualifying investment in ACSA Ltd against their personal 
tax bill for income and/or capital gains tax from the date of their investment. Qualifying 
investments in this share issue must be less than the EU State Aid limit of 344,000 
euro. Depending on the exchange rate and number of investors electing not to receive 
tax relief certificates, investors could receive tax certificates for qualifying investments 
representing a proportion of their total investment. The tax rebate can be set against 
the previous year's tax, the current year or any year up to three tax years from the date 
of their investment.  

 

 HMRC rules state that investors must hold their investment for a minimum three years 
in order to remain eligible for SITR benefits. Early withdrawal would require the investor 
to repay tax benefits claimed to HMRC.  

 

 In the event of the death of the original shareholder, their community shares would be 
transferred to their named beneficiaries. This transfer is normally outside of the 
deceased estate and eligible for 100% Inheritance Tax Relief. It is the investor's 
responsibility to inform ACSA of the names of their beneficiaries. 

 

 If HMRC approves our compliance application each investor will be issued with a 
‘certificate of compliance’ for qualifying shares and it will be the investors' responsibility 
to attach this to their tax return to allow them to apply for the 30% tax from HMRC.  

 

 ACSA Ltd will keep a register of shareholders, as required by law. Any changes to 
shareholder details will be shown in the register and changes notified to HMRC. 

 

 Investors are encouraged to take independent financial advice to confirm their own 
ability to utilise SITR tax relief if our application is successful.  

 

 
SITR, if approved, would only eligible for those shareholders who participate in this investment 
opportunity which closes at 2.30pm Saturday 18th November 2017.  
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Appendix 3 (Continued) 
 
 

SOME EXAMPLES RELATED TO SITR TAX BENEFITS 
 

 

The following examples are for illustrative purposes only and assume that:  

 

1) Individuals are all registered to pay UK tax 

2) ACSA's  application to HMRC for SITR status is successful 

3) The investor's qualifying shares represent 100% of shares purchased (ref pg18)  

4) HMRC certificates of compliance have been issued to the individuals  

 
 

 Mr A bought £5,000 worth of community shares. His annual tax bill that same year was 
£7,000. This meant that he was able to reduce his tax bill by £1,500 (30% of £5,000). 

 
 

 Mrs B bought £3,000 worth of community shares, that same year she did not owe HMRC 
any money, however in the previous year she had to pay the revenue £2,000. In the tax 
year she bought her shares she could offset last year’s bill by £900 (30% of £3,000). 

 
 

 Mr C sold his second home in the same year he bought £10,000 worth of community 
shares. Through SITR he was able to reduce his capital gains tax by £3000 (30% of 
£10,000). 

 
 

 Mrs D did not owe the revenue anything in the current or preceding year she bought her 
community shares. So she made a note in case she received a tax bill in the next 3 years 
when she could use her SITR to offset the cost. 

 
 

 Mr E is retired and lives off his state pension. He has a small amount of savings but does 
not pay tax and is therefore unable to utilise the SITR tax rebates. However he decided to 
invest £200 as he supports the social purpose of the shop. In return he will receive a 
modest annual return of £5 (2.5% of £200) on his money.  

 
 

 Ms F doesn't pay tax but has won the lottery and decided that she would like to invest the 
maximum £25,000. Given her fortunate situation she decides to forego the society's 
interest payments, treating it as a contribution to her community. Whether she can utilise 
her potential SITR tax rebates depends on her future tax bills but she's not worried about it 
anyway! 

 
 
 
 
 
 

In conclusion, we restate our recommendation that any 
potential investor confirms their eligibility and suitability for 
this offer with their own financial advisor. 
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Appendix 4: Your Privacy and Data Protection 
 

Your Privacy and Data Protection 

 
Your privacy is of the utmost importance to us and your personal details will be treated 
confidentially at all times. Access to your data will be restricted to Officers who need to 
administer the share scheme, namely the Chairman, Vice Chairman, Treasurer and 
Secretary. Committee discussions regarding shareholders, between individual 
members or collectively in Committee, will never discuss or share individual persons’ 
names or details.  
 
In addition, all societies must comply with the Data Protection Act 1998 and the 
Privacy and Electronic Communications (EC Directive) Regulations 2003 when 
promoting share offers. Organisations keeping personal data on individuals must be 
registered with the Information Commissioner’s Office (ICO), which is responsible for 
enforcing the Act and Regulations. The Data Protection Act sets out principles which, 
in the context of community shares, require that personal data obtained from 
supporters and/or members should only be used for the purposes for which it was 
originally acquired. This personal data should be accurate and up-to-date, not be 
excessive, and should be disposed of when no longer necessary for the original 
purpose.  The organisation is responsible for ensuring the protection of this data from 
unauthorised or unlawful use, either by design or by accident.  
 
An individual can, at any time, give written notice to stop receiving direct marketing 
communications from an organisation. These communications have to stop within a 
reasonable period, within four weeks for electronic communications and up to two 
months for post. Privacy and Electronic Communications Regulations also provide 
rules about direct marketing or advertising by electronic means and about website 
cookies, traffic data, location data and security breaches. These rules apply to 
campaigning activities by not-for-profit organisations. 

 
The ICO has the power to impose fines for serious breaches such as the use of 
personal contact details for a different purpose from that for which they were obtained. 
This includes where members have not consented to their details being passed on to 
other related organisations. According to ICO “implied consent can also be valid 
consent in some situations – in other words, if it is reasonable from the context to 
conclude that the person consents, even if they have not said so in as many words.” 
For instance, if a person provides personal contact details on an application form to 
purchase community shares, this implies consent to further communications about the 
share offer and subsequent share ownership.  

 
In the case of a community shares offer, consent is linked to a particular offer and 
does not automatically extend to new offers made by the same society at a later date. 
Direct marketing materials should always include information on how to cancel or 
unsubscribe from the communications. The burden of proof that consent has been 
given is borne by the organisation not the individual, so it is important that societies 
keep records of all consents it obtains. 
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Appendix 5: Glossary 

 

Glossary of Terms 

 
 
Advance assurance: An opinion obtained in writing from HMRC ahead of the Share offer. It states that they 
would authorise the social enterprise to issue Compliance Certificates to its investors to claim Social Investment 
Tax Relief (SITR) tax relief. 
 
Asset Lock: A rule that prevents members from making a capital gain by selling or closing the business for a 
profit. If the society is sold and closed and there is any money left over after everyone has been paid what they 
are owed, then this money must be transferred to another asset-locked body. All charities and community interest 
companies are required by law to have an asset lock. Community benefit societies can opt for either a statutory or 
voluntary asset lock.  
 
Community shares: Defined as “withdrawable, non-transferable share capital in an asset-locked society”. 
 
Community Benefit Society: A legal entity registered under society law that aims to serve the interests of the 
broader community, beyond its own membership. They can pay interest on share capital but they cannot use any 
profit to pay a dividend to members. They can opt to have either a legal or voluntary asset lock. Our society is 
called Almondsbury Community Services Association (ACSA) which solely runs a community shop in the village 
of Almondsbury. The Society is registered under the law as a society for the benefit of the community with the 
Financial Conduct Authority. 
 
Community Shop: A shop that is owned and run by a community for the benefit of the community. 
 
Co-operative and Community Benefit Societies Act 2014: A body of legislation that, like company law, 
provides limited liability status to a corporate entity. There are two types of society, a co-operative society and a 
community benefit society. Both types of society can offer membership through the sale of shares. All members 
have one vote each, regardless of how many shares they have purchased.  
 
Dividend: A share of the profit paid to members based on their transactions (purchases, sales, wages etc.) with 
the society. Not to be confused with dividends in companies, which are paid to shareholders based on the number 
of shares held. Only co-operative societies can pay dividends to members; community benefit societies are not 
allowed to distribute profit in this way.  
 
Enterprise Investment Scheme: A form of tax relief available to investors buying shares in small unlisted 
enterprises less than seven years old.  
 
Financial Ombudsman Service: The official independent expert service in settling disputes between consumers 
and businesses providing financial services. Community shares are not covered by this service 
 
Financial Conduct Authority (FCA): The body that registers new co-operative and community benefit societies 
and collects annual returns from existing societies (in Northern Ireland societies are registered by the Department 
for the Economy). The FCA also regulates the financial services industry, including financial promotions (see 
above). Societies offering withdrawable share capital are normally exempt from these regulations.  
 
Financial Services Compensation Scheme: A fund of last resort for customers of FCA-authorised financial 
services firms. If a firm becomes insolvent or ceases trading, the scheme may compensate for losses up to 
£85,000 for people who have deposit accounts, investments or home finance. Societies selling community shares 
are not covered by the Financial Services Compensation Scheme.  
 
Industrial and Provident Societies Acts: The old name for the Co-operative and Community Benefit Society 
Legislation. Industrial and provident society legislation dates back to the nineteenth century, and provided the 
legal framework for bona fide co-operatives and societies for the benefit of the community. 
 
Interest: The term used to describe money paid to members based on their share capital invested. Interest rates 
are subject to FCA limitations; should be no more than “sufficient to attract and retain the investment”. Interest 
must be paid from trading profits and is at the discretion of the Management Committee having regard to the long 
term interest of the Society, the need to maintain prudent reserves and the Society’s commitment to community 
benefit. The rate of interest to be paid in any year is to be approved by resolution of the Members at the Annual 
Members’ Meeting and shall not exceed 2% above the base rate of the Bank of England. 
 
Member: A fully paid up subscribing member/shareholder in a society or company. Members have voting rights.  
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Appendix 5: Glossary (cont'd) 
 
Membership subscription: A subscription or single share, which confers lifetime membership of the society on 
the holder and entitles them to attend AGM's and to vote on matters raised. The rules state that if you stop being 
a member, you forfeit your share. 
 
Management committee: The Community Benefit Society is governed by a set of Model Rules. Subject to these 
the Management Committee manages the affairs of the Society and may exercise all of its powers. The 
Management Committee is collectively responsible for everything done by or in the name of the Society. 
 
Model rules: These Rules set out the way in which the Society is owned, organised and governed. 
 
Money Laundering Regulations: Laws requiring businesses that handle deposits and investments to make 
identity checks to prevent money laundering. Community benefit societies offering withdrawable share capital are 
exempt from these regulations. 
 
Nominations: Where investors are invited to nominate a person who will inherit their shares in the event of their 
death. This is a voluntary arrangement, although every society is legally obliged to keep a record of all members’ 
nominations. 
 
Offer document: A term used to distinguish community shares marketing materials from the approved 
prospectus that companies may produce under the Prospectus Regulations 2005.  
 
Open offer: A type of share offer that should only be made by organisations that have been trading. Unlike a 
time-bound offer there is no target amount or timescale. Investors will be given investment goals of the 
organisation and reasons to invest. Copies of the annual accounts for the previous three years are made available 
to study past social and financial performance.  
 
Plunkett Foundation: A registered charity set up in 1919 by Sir Horace Plunkett who believed that rural 
communities didn’t have to wait for someone else to make life better for them; they had the potential to do it 
themselves. Plunkett supports people, predominantly in rural areas, to set up and run life-changing community co-
operatives, enterprises owned and run democratically by people in their community - www.plunkett.co.uk  
 
Prospectus rules: Regulations overseen by the Financial Conduct Authority determining how shares and other 
financial securities are offered to the public. Community share offers are not subject to the prospectus rules.  
 
Qualifying shares: the term used in this document for shares which may qualify for SITR certificates. These must 
total less than the EU State Aid limit of 344,000 euro. Depending on exchange rates and number of investors 
electing not to receive tax relief certificates, certificates could be issued for qualifying investments representing a 
proportion of total investment. 
 
Rules: The name given to the governing document of a co-operative or community benefit society, setting out the 
purpose of the society and how it will be governed. Rule changes must be approved by members.  
 
Secured loan: Similar to a debenture, where the borrower has provided a guarantee or title to an asset in the 
event of their default on the loan.  
 
Social Investment Tax Relief (SITR): A tax relief scheme for investors in charities, community interest 
companies and community benefit societies only. Investment can be in the form of shares or unsecured debt.  
 
Time-bound offer: This refers to an offer that seeks to raise a target amount of money by a target date, in order 
to finance a major investment project. If the fundraising targets are not met, the organisation should offer to refund 
your money and cannot use it for other purposes. You should also be offered access to their business plan and 
their rules (see Rules).  
 
Transferable shares: Transferable shares are usually associated with commercial businesses as they cannot 
normally be withdrawn; instead, the investor must find a willing buyer, at a price acceptable to both parties.  
However, these are not classed as community shares.  
 
Unsecured loan: Usually refers to a debt agreement where the borrower has not offered any assets or 
guarantees in the event of them defaulting on the loan.  
 
Withdrawable shares: A type of share capital unique to co-operative and community benefit societies, where 
members are allowed to withdraw their share capital, subject to terms and conditions set out in the society’s rules. 
This will usually include a minimum period of notice of withdrawal, and provision for the directors to prevent 
withdrawal if, in their judgement, it would jeopardise the finances of the society. Withdrawable shares cannot go 
up in value, and the value can be reduced if the enterprise is performing poorly.  
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Appendix 6: 
 

  ALMONDSBURY COMMUNITY SHOP BUSINESS PLAN 2017- 2027 

Dated 16.10.17 2017 2018 2019 2020 2021 2022 2023 2024 2025   2026 2027 

PROFIT & LOSS  (Actuals) 
         

  

Sales 170010 171710 173427 175161 176913 178682 180469 182274 184096 185937 187797 
Cost of Sales 135017 135205 135490 135784 137142 138513 139898 141297 142710 144138 145579 
Gross Margin 34993 36505 37937 39377 39771 40169 40571 40976 41386 41800 42218 
% Gross Margin 21% 21% 22% 22% 22% 22% 22% 22% 22% 22% 22% 
Other Costs 20542 20725 20285 20594 20912 21239 21576 21923 22281 22650 23029 
Depreciation 5160 2596 2076 1661 2129 1703 1363 1090 1672 1338 1070 
Interest earned 7 7 7 7 7 7 7 7 7 7 7 
Net Earnings generated 9298 13191 15582 17129 16738 17234 17639 17970 17433 17813 18119 
% Trading Margin 5% 8% 9% 10% 9% 10% 10% 10% 9% 10% 10% 
Gifts to community 117 1319 1558 1713 1674 1723 1764 1797 1743 1781 1812 
Net Earnings after gifts 9181 11872 14024 15416 15064 15510 15875 16173 15690 16031 16307 
Corporation Tax 1289 2749 3059 3245 2507 3271 3275 3280 2539 3300 3302 
Net Profit after gifts & tax 7892 9123 10965 12172 12557 12240 12600 12893 13151 12731 13005 
% Net Margin 5% 5% 6% 7% 7% 7% 7% 7% 7% 7% 7% 

BALANCE SHEET           
  

Fixed Assets 
          

  
Property 256 370000 390800 411900 423000 434100 455500 466900 478300 489700 501100 
Furniture and Equip 13282 10382 8306 6645 8516 6813 5450 4360 6688 5350 4280 

Total 13538 380382 399106 418545 431516 440913 460950 471260 484988 495050 505380 
Current Assets 

          
  

Prepaid rent 633 
         

  
Refurb deposit 3200            
Stock 6849 7054 7266 7484 7709 7940 8178 8423 8676 8936 9204 
Cash in Bank 34683 82107 85250 89053 98780 113259 116991 130737 140569 155143 168956 
Cash at hand 161 162 162 162 162 162 162 162 162 162 162 

Total Current Assets 45526 89323 92678 96699 106650 121360 125331 139322 149407 164242 178322 
Current Liabilities             
Corporation tax 1289 2749 3059 3245 2507 3271 3275 3280 2539 3300 3302 
Trade Creditors/VAT Liable 53 56 58 61 64 68 71 75 78 82 86 
     Total Current Liabilities 1342 2805 3118 3306 2571 3338 3346 3355 2617 3382 3388 
Net Current Assets 44184 86519 89560 93393 104079 118022 121985 135967 146790 160859 174935 
Net Assets 57722 466901 488666 511938 535595 558935 582935 607228 631779 655910 680315 
 
Represented by:             

Grants 27701 27701 27701 27701 27701 27701 27701 27701 27701 27701 27701 
Retained Earnings 14725 22617 31740 42705 54877 67434 79674 92274 105167 118318 131049 
Revaluation Reserve 7000 7000 17800 28900 40000 51100 62500 73900 85300 96700 108100 
Shares 404 400460 400460 400460 400460 400460 400460 400460 400460 400460 400460 
Profit for year 7892 9123 10965 12172 12557 12240 12600 12893 13151 12731 13005 
Total 57722 466901 488666 511938 535595 558935 582935 607228 631779 655910 680315 
CASHFLOW                       

Operating profit 9181 11872 14024 15416 15064 15510 15875 16173 15690 16031 16307 
Change in stocks 0 -205 -212 -218 -225 -231 -238 -245 -253 -260 -268 
Change in Trade Creditors -53 3 3 3 3 3 3 4 4 4 4 
Add back: Depreciation 5160 2596 2076 1661 2129 1703 1363 1090 1672 1338 1070 
Net cash from operations 14288 14265 15892 16863 16971 16985 17003 17021 17113 17113 17113 
Other Income 0 403833 0 0 0 0 0 0 0 0 0 
Corporation Tax paid 1407 1289 2749 3059 3245 2507 3271 3275 3280 2539 3300 
Capital Expenditure 7500 370000 10000 10000 4000 0 10000 0 4000 0 0 
Net Cashflow 5381 46809 3143 3803 9727 14479 3732 13746 9833 14574 13813 
Opening Cash 29917 35298 82107 85250 89053 98780 113259 116991 130737 140569 155143 
Closing Cash 35298 82107 85250 89053 98780 113259 116991 130737 140569 155143 168956 
Detail of Other Income                       
Deposit refund 

 
3833 

        
  

Share deposits @ 2.5% 
 

400000 
        

  
Capital Expenditure             
Fixtures/fittings 7500 

   
4000 

 
  

4000 
 

  
Repairs to fabric  

 
10000 10000  

 
10000 

   
  

Capitalised Fees 
 

20000 
        

  
Property purchase 

 
350000 

   
     

  
NOTES TO PLAN: 

           
Sales & Cost of sales growth  1.00%           
Overhead Growth per annum 3.00%           
Share Interest rate 2.50%           
Fixtures & Fittings £8,000           
Repairs to building fabric  £30,000           
Community gifts % earnings 10.00%           
Share Withdrawals £0 
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For more information about community shares visit 
http://communityshares.org.uk/guide-investing-community-shares 

 
 


